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Abstract: 

This study aims to investigate the role of public financial governance in supporting inclusive 

growth in the Kingdom of Morocco. It adopts a descriptive and analytical approach, including the 

analysis of reforms in the field of public financial governance, and the evaluation of their impact 

on economic and social indicators, based on data from sources such as the Moroccan Ministry of 

Economy and Finance, the World Bank, and the International Monetary Fund. 

The results of the study show that public financial governance reforms in Morocco have 

contributed to enhancing economic and social growth, through improving the management of 

public resources, increasing transparency and accountability, and strengthening economic 

stability. However, the Kingdom still faces challenges in achieving inclusive growth, such as high 

levels of poverty and unemployment, unequal distribution of income and wealth, and weak 

political and social participation.  
 

Keywords:  Public Financial Governance, Inclusive Growth, Kingdom of Morocco, Economic 

Reforms, Sustainable Development 

Jel Codes Classification: H11, H50, H61, H63, O11, O43. 
 

 

 

 

 

 

 

Algeria ,Mila, Abdelhafid Boussouf University Center (1) 
mila.dz-univ-kheloufi.s@centre * Corresponding Email Address: 

 

mailto:kheloufi.s@centre-univ-mila.dz


 

 

https://journals.ust.edu/index.php/JSS 
 

105 

72025

 

. 

. 

. 

.

: 

•  

•  



 

 

https://doi.org/10.20428/jss.v31i7.3082 106 

7

2025

• 

 

• 

 

• 

 

. 

.

• . 

• . 

• 

. 

• 

. 

• 

.

 

 

:

.

 



 

 

https://journals.ust.edu/index.php/JSS 
 

107 

72025

1.  

 

:

. 

 (World Bank, 2006, P. 15)

 (IMF, 2012, P. 10) 

.(OECD, 2018, P. 23) 

.

:

: 

:

 (Commission on Growth and Development, 2008, P. 45).

 .(United Nations, 2015, P. 112) 

:

(Sen, 1999, P. 87)



 

 

https://doi.org/10.20428/jss.v31i7.3082 108 

7

2025

 (ILO, 2018, P. 65).

:

(UN-Habitat, 2016, P. 102) 

 (Barca et al., 2012, P. 94)

:

(North, 1990, P. 56)

 .(Kaufmann et al., 2010, P. 78)  

:

(Stern, 2007, P. 43)

(IPCC, 

2014, P. 212). 

:

: 

• 

(Ravallion & Chen, 

2003, P. 117) 

• 

(Acemoglu & 

Robinson, 2012, P. 64) 

• 

(WCED, 1987, P. 27). 

• 

 (Barro, 1991, P. 48) 

1. 



 

 

https://journals.ust.edu/index.php/JSS 
 

109 

72025

. 

:

.(Diamond, 2002, 

P. 4)

(IMF, 2014, P. 52)

(World Bank, 1999, P. 61) 

".(OECD, 2015, P. 23) 

. 

:

: 

(Premchand, 2007, P. 87) 

 .(Shah, 2007, P. 54) 

:

(Allen et al., 2013, P. 123) 

 

(Robinson & Last, 2009, P. 67). 

:

(Bird & Gendron, 

2007, P. 45) 

 .(Yates, 2009, P. 89)  



 

 

https://doi.org/10.20428/jss.v31i7.3082 110 

7

2025

:

(Chu & Hemming, 1991, P. 72) 

 (Hashim & Piatti, 2002, P. 

101). 

:

(Reinhart & Rogoff, 2009, P. 

143) 

 (Wheeler, 2004, P. 56). 

:

(Schick, 2003, P. 81) 

 (Center for Policy Dialogue ,2016, 

P. 92). 

:

: 

 .(Alesina & Perotti, 1996, P. 201)  

 

.(Mauro, 1998, P. 683) 

(Tanzi 

& Davoodi, 1997, P. 81) 

 .(Fukuyama, 2011, 

P. 43)  

 .(Rose-

Ackerman, 1999, P. 91)  



 

 

https://journals.ust.edu/index.php/JSS 
 

111 

72025

 .(United Nations, 2018, P. 56) 

1. 

. 

:

: 

:

(Tanzi & Zee, 2000, P. 78)

 (Yates, 2009, P. 112). 

:

(Allen et al., 

2013, P. 91) 

(Hashim & Piatti, 2002, P. 134) 

:

(Stiglitz, 2002, P. 112)

.(Center for Policy Dialogue, 2016, P. 92) 



 

 

https://doi.org/10.20428/jss.v31i7.3082 112 

7

2025

:

(Easterly & Kraay, 2003, P. 45) 

 .(Reinhart & Rogoff, 2009, P. 167)  

:

(World Bank, 2006, P. 89)

 (IMF, 2014, P. 76) 

 .(OECD, 2018, P. 54) 

(Ghani & Ahmed, 2014, P. 212) 

(Fagbemi et al., 2015, P. 145) (Kessides, 1993, P. 67)(Norton 

et al., 2010, P. 98)

: 

:

(Mezouar, 2010): 

• . 



 

 

https://journals.ust.edu/index.php/JSS 
 

113 

72025

• . 

• . 

• . 

: 

 (Ministère de l'Économie et des Finances, n.d.). 

 .(IMF, 2023, p. 45) 

 .(World Bank, n.d, p. 67)  

:

(Belaraj & Oukassi, 2020)

: 

• . 

• . 

• . 

• . 

: 

 .(IMF, 2018, p. 52) 

 .(World Bank, n.d., p. 70)  

  

.(Ministère de l'Économie et des Finances, n.d)  



 

 

https://doi.org/10.20428/jss.v31i7.3082 114 

7

2025

:

 (Revue Internationale du Chercheur, 2023, p. 140).

 

• . 

• . 

• . 

• . 

: 

.(IMF, 2022, p. 63) 

 .(Revue Internationale des Sciences 

de Gestion, 2021, p. 826)  

(Ministère de 

l'Économie et des Finances, n.d.) 

 .(IMF, 2023, p. 

42)  

201020194

19 (World Bank, 2022, p. 

54).

 

 



 

 

https://journals.ust.edu/index.php/JSS 
 

115 

72025

120102023 

%   

4 2010-2019 

-7 2020 

7.4 2021 

1.3 2022 

2.8 2023 

(World Bank, 2022)

20102019

19202020212022

2023.

:

 .(Ministère de l'Économie et des Finances, 2021, p. 23) 

.

220102023 

 (%)  

9.1 2010 

9.7 2015 

11.9 2020 

11.2 2022 

13.0 2023 

(HCP, 2023)

2020

2023

. 

:

 .(HCP, 2023, p. 15) 

. 



 

 

https://doi.org/10.20428/jss.v31i7.3082 116 

7

2025
 

3 2023

  

40.9  

27.2 10 

21.9 40 

(HCP, 2023)

10

40

.

:

 (Ministère de la Santé, 2022, p. 34). 

.

420102020 

2020 2015 2010  

99.5 99.1 98.2  (%)  

25 27 30 1000 

6.1 5.5 5.3  

.(Ministère de la Santé, 2022)

2010

2020

.

 (CPI) 

 (WGI) 20202023



 

 

https://journals.ust.edu/index.php/JSS 
 

117 

72025

520202023

 (WGI) 

 

180

 

 (CPI) 

 

 

54.76 86 40 2020 

53.33 87 39 2021 

51.90 94 39 2022 

 97 36 2023 

(Transparency International, 2024) .(World Bank, 2023)

20202023 

 (CPI) 402020362023

8697180(Transparency International, 2024) 

 (WGI) 

54.76202051.902022 (World Bank, 2023)

. 

 (Transparency International - Global Corruption Barometer, 2020/2021) 

 (World Bank, Public 

Procurement Assessment Report)

(World Bank, 2023) 

 .(IMF, Article IV Consultations)

: 



 

 

https://doi.org/10.20428/jss.v31i7.3082 118 

7

2025

(HCP, 2023, p. 21) 1320232001

(HCP, 2024) 

(World Bank, 2022, p. 68) 

2023 

.(World Bank, 2023) 

 (Ministère de la Santé, 2022, p. 45). 

 

.(OMS, 2023) 

(IMF, 2023, p. 58) 

 .(Ministère de l'Agriculture, 2023)  

(World Bank, 2024) 

.

. 

:

(World Bank, n.d., p. 75) 

 

(Transparency International, 2023).

 (Ministère de l'Économie et des Finances, n.d.). 



 

 

https://journals.ust.edu/index.php/JSS 
 

119 

72025

 .(IMF, 2024)  

 (IMF, 2022a, p. 69). 

 .(Ministère de l'Équipement, 2024)  

(Ministère de l'Économie et des Finances, 2021, p. 29) 

 .(Ministère 

de l'Environnement, 2023)  

 (World Bank, 2024) 

.

. 

. 



 

 

https://doi.org/10.20428/jss.v31i7.3082 120 

7

2025

• 

. 

• 

. 

• 

. 

• 

. 

• 

. 

• 

. 

• 

. 

• 

. 

• 

. 



 

 

https://journals.ust.edu/index.php/JSS 
 

121 

72025

• 

. 

 

- 

. 

- 

. 

- 

. 

- 

. 

- 

. 

- 

. 

- 

. 

- 

. 

- 

. 



 

 

https://doi.org/10.20428/jss.v31i7.3082 122 

7

2025

- 

. 

 

 

• 

. 

• 

. 

• 

. 

• 

. 

• 

.

Acemoglu, D., & Robinson, J. A. (2012). Why nations fail: The origins of power, 

prosperity, and poverty. Crown Publishing Group. https://www.amazon.com/Why-

Nations-Fail-Prosperity-Poverty/dp/0307719216 

Allen, R., Hemming, R., & Potter, B. (2013). The international handbook of public financial 

management. Palgrave Macmillan. https://doi.org/10.1057/9781137315304 

Barca, F., McCann, P., & Rodríguez-Pose, A. (2012). Cohesion policy in the European 

Union. Regional Studies, 46(3), 295–

317. https://doi.org/10.1080/00343409.2010.543010 

Barro, R. J. (1991). Economic growth in a cross section of countries. The Quarterly 

Journal of Economics, 106(2), 407–443. https://doi.org/10.2307/2937943 

Belaraj, A., & Oukassi, B. (2020). Moroccan public reforms inspired by New Public 

Management Les réformes publiques Marocaines inspirées du New Public 

Management. Revue Internationale des Sciences de Gestion, 4(2), 826. 

https://www.amazon.com/Why-Nations-Fail-Prosperity-Poverty/dp/0307719216
https://www.amazon.com/Why-Nations-Fail-Prosperity-Poverty/dp/0307719216


 

 

https://journals.ust.edu/index.php/JSS 
 

123 

72025

Bird, R. M., & Gendron, P. P. (2007). The VAT in developing countries. Cambridge 

University Press. https://doi.org/10.1017/CBO9780511619366 

Center for Policy Dialogue. (2016). Promoting transparency and accountability in public 

institutions. Centre for Policy Dialogue (CPD). 

Chu, K. Y., & Hemming, R. (1991). Public expenditure policies for the 1990s. International 

Monetary 

Fund. https://www.imf.org/en/Publications/Books/Issues/1991/01/01/Public-

Expenditure-Policies-for-the-1990s-118 

Commission on Growth and Development. (2008). Growth report: Strategies for 

sustained growth and inclusive development. World 

Bank. https://openknowledge.worldbank.org/server/api/core/bitstreams/4136/cont

ent 

Diamond, J. (2002). Performance budgeting: Managing inputs and outputs. International 

Monetary 

Fund. https://www.imf.org/en/Publications/Books/Issues/2002/03/01/Performance

-Budgeting-Managing-Inputs-and-Outputs-15715 

Easterly, W., & Kraay, A. (2003). Development without growth. Journal of Economic 

Growth, 8(1), 25–58. https://doi.org/10.1023/A:1022357624717 

Fukuyama, F. (2011). The origins of political order: From prehuman times to the French 

Revolution. Farrar, Straus and 

Giroux. https://us.macmillan.com/series/theoriginsofpoliticalorder/ 

Transparency International. (2024). Corruption perception index 2023. Transparency 

International. https://www.transparency.org/en/cpi/2023 

Hashim, A. M., & Piatti, L. (2002). Public expenditure management. International 

Monetary 

Fund. https://www.imf.org/en/Publications/Books/Issues/2002/03/01/Public-

Expenditure-Management-15714 

Haut-Commissariat au Plan. (2023). Note d'information sur les inégalités de revenus au 

Maroc. Haut-Commissariat au Plan. 

Haut-Commissariat au Plan. (2024). Note d'information sur le marché du travail au T4-

2023. Haut-Commissariat au Plan. 

International Labour Organization. (2018). World employment and social outlook: Trends 

2018. International Labour 

Organization. https://www.ilo.org/global/research/global-reports/weso/2018/lang-

-en/index.htm 

International Monetary Fund. (2012). Promoting inclusive growth. International Monetary 

Fund. https://www.imf.org/external/np/pp/eng/2012/052812.pdf 

International Monetary Fund. (2014). Fiscal transparency code. International Monetary 

Fund. https://www.imf.org/external/np/pp/eng/2014/061814.pdf 

https://www.imf.org/en/Publications/Books/Issues/1991/01/01/Public-Expenditure-Policies-for-the-1990s-118
https://www.imf.org/en/Publications/Books/Issues/1991/01/01/Public-Expenditure-Policies-for-the-1990s-118
https://openknowledge.worldbank.org/server/api/core/bitstreams/4136/content
https://openknowledge.worldbank.org/server/api/core/bitstreams/4136/content
https://www.imf.org/en/Publications/Books/Issues/2002/03/01/Performance-Budgeting-Managing-Inputs-and-Outputs-15715
https://www.imf.org/en/Publications/Books/Issues/2002/03/01/Performance-Budgeting-Managing-Inputs-and-Outputs-15715
https://us.macmillan.com/series/theoriginsofpoliticalorder/
https://www.transparency.org/en/cpi/2023
https://www.imf.org/en/Publications/Books/Issues/2002/03/01/Public-Expenditure-Management-15714
https://www.imf.org/en/Publications/Books/Issues/2002/03/01/Public-Expenditure-Management-15714
https://www.ilo.org/global/research/global-reports/weso/2018/lang--en/index.htm
https://www.ilo.org/global/research/global-reports/weso/2018/lang--en/index.htm
https://www.imf.org/external/np/pp/eng/2012/052812.pdf
https://www.imf.org/external/np/pp/eng/2014/061814.pdf


 

 

https://doi.org/10.20428/jss.v31i7.3082 124 

7

2025

International Monetary Fund. (2018). Public wage bills in the Middle East and Central 

Asia. International Monetary 

Fund. https://www.imf.org/en/Publications/WP/Issues/2018/03/09/Public-Wage-

Bills-in-the-Middle-East-and-Central-Asia-45686 

International Monetary Fund. (2022). Morocco: Central bank transparency code review. 

International Monetary 

Fund. https://www.imf.org/en/Publications/CR/Issues/2023/02/08/Morocco-

Central-Bank-Transparency-Code-Review-529882 

International Monetary Fund. (2023). Morocco: 2022 Article IV consultation—Staff 

report (IMF Country Report No. 23/042). International Monetary 

Fund. https://www.imf.org/en/Publications/CR/Issues/2023/02/08/Morocco-2022-

Article-IV-Consultation-Staff-Report-529922 

International Monetary Fund. (2024). Morocco: Staff report for the 2024 Article IV 

consultation. International Monetary Fund. 

International Monetary Fund. (Various years). Article IV consultations – Morocco. 

International Monetary Fund. https://www.imf.org/en/Countries/MAR 

Intergovernmental Panel on Climate Change. (2014). Climate change 2014: Synthesis 

report. Contribution of Working Groups I, II and III to the Fifth Assessment Report 

of the Intergovernmental Panel on Climate Change. 

IPCC. https://www.ipcc.ch/report/ar5/syr/ 

Kaufmann, D., Kraay, A., & Mastruzzi, M. (2010). The worldwide governance indicators: 

Methodology and data sources. World 

Bank. https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1682130 

Mauro, P. (1998). Corruption and the composition of government expenditure. Journal of 

Public Economics, 69(2), 263–279. 

Mezouar, S. E. (2010). The fourth edition of the International Symposium on Public 

Finance. Ministry of Economy and 

Finance. https://www.finances.gov.ma/en/Pages/detail-actualite.aspx?fiche=2829 

Ministère de la Santé. (2022). Annuaire statistique de la santé 2021. 

Ministère de l'Agriculture. (2023). Bilan de la campagne agricole 2022-2023. Ministère de 

l'Agriculture, de la Pêche Maritime, du Développement Rural et des Eaux et Forêts. 

Ministère de l'Économie et des Finances. (2021). Rapport sur l'exécution de la loi de 

finances de l'année 2020. 

Ministère de l'Économie et des Finances. (n.d.). The fourth edition of the International 

Symposium on Public Finance – MEF – Kingdom of 

Morocco. https://www.finances.gov.ma/en/Pages/detail-actualite.aspx?fiche=2829 

Ministère de l'Environnement. (2023). Stratégie nationale de développement durable 

2030. Ministère de la Transition Énergétique et du Développement Durable. 

https://www.imf.org/en/Publications/WP/Issues/2018/03/09/Public-Wage-Bills-in-the-Middle-East-and-Central-Asia-45686
https://www.imf.org/en/Publications/WP/Issues/2018/03/09/Public-Wage-Bills-in-the-Middle-East-and-Central-Asia-45686
https://www.imf.org/en/Publications/CR/Issues/2023/02/08/Morocco-Central-Bank-Transparency-Code-Review-529882
https://www.imf.org/en/Publications/CR/Issues/2023/02/08/Morocco-Central-Bank-Transparency-Code-Review-529882
https://www.imf.org/en/Publications/CR/Issues/2023/02/08/Morocco-2022-Article-IV-Consultation-Staff-Report-529922
https://www.imf.org/en/Publications/CR/Issues/2023/02/08/Morocco-2022-Article-IV-Consultation-Staff-Report-529922
https://www.imf.org/en/Countries/MAR
https://www.ipcc.ch/report/ar5/syr/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1682130
https://www.finances.gov.ma/en/Pages/detail-actualite.aspx?fiche=2829
https://www.finances.gov.ma/en/Pages/detail-actualite.aspx?fiche=2829


 

 

https://journals.ust.edu/index.php/JSS 
 

125 

72025

Ministère de l'Équipement. (2024). Les grands projets d'infrastructure au Maroc. Ministère 

de l'Équipement, du Transport, de la Logistique et de l'Eau. 

North, D. C. (1990). Institutions, institutional change and economic performance. 

Cambridge University Press. 

Organisation for Economic Co-operation and Development. (2015). Government at a 

glance 2015. OECD Publishing. 

Organisation for Economic Co-operation and Development. (2017). OECD framework for 

effective public governance. OECD Publishing. 

Organisation for Economic Co-operation and Development. (2018). Inclusive growth 

initiative: Breaking down the barriers to social inclusion. OECD Publishing. 

Organisation mondiale de la Santé. (2023). Rapport sur la mortalité maternelle au Maroc. 

Premchand, A. (2007). Government budgeting and expenditure controls: Theory and 

practice. International Monetary Fund. 

Ravallion, M., & Chen, S. (2003). Measuring pro-poor growth. Economics Letters, 78(1), 

93–99. 

Reinhart, C. M., & Rogoff, K. S. (2009). This time is different: Eight centuries of financial 

folly. Princeton University Press. 

Revue Internationale des Sciences de Gestion. (2021). Moroccan public reforms inspired 

by New Public Management Les réformes publiques Marocaines inspirées du New 

Public Management. Revue Internationale des Sciences de Gestion, 4(2), 826. 

Revue Internationale du Chercheur. (2023). The Moroccan model of public governance: 

Current situation in Morocco Le modèle marocain de gouvernance publique. Revue 

Internationale du Chercheur, 5(2), 140–141. 

Robinson, M., & Last, D. (2009). A basic model of performance-based budgeting. 

International Monetary Fund. 

Rose-Ackerman, S. (1999). Corruption and government: Causes, consequences, and 

reform. Cambridge University Press. 

Schick, A. (2003). The spirit of reform: Managing the next stage of public sector reform. 

OECD Publishing. 

Sen, A. (1999). Development as freedom. Oxford University Press. 

Stern, N. (2007). The economics of climate change: The Stern review. Cambridge 

University Press. 

Stiglitz, J. E. (2002). Globalization and its discontents. W. W. Norton & Company. 

Tanzi, V., & Davoodi, H. R. (1997). Corruption, public investment, and growth. IMF 

Working Paper, 97(139). 

Tanzi, V., & Zee, H. H. (2000). Tax policy for emerging markets. International Monetary 

Fund. 

Transparency International. (2023). Indice de perception de la corruption 2022. 

Transparency International. 



 

 

https://doi.org/10.20428/jss.v31i7.3082 126 

7

2025

United Nations. (2015). Transforming our world: The 2030 agenda for sustainable 

development. United Nations. 

United Nations. (2018). Public governance for the 2030 agenda for sustainable 

development. United Nations. 

World Commission on Environment and Development. (1987). Our common future. 

Oxford University Press. 

Wheeler, G. (2004). Debt sustainability and public policy: Theory and empirical evidence. 

Edward Elgar Publishing. 

World Bank. (1999). World development report 1999/2000: Entering the 21st century. 

World Bank. 

World Bank. (2006). World development report 2006: Equity and development. World 

Bank. 

World Bank. (2022). Morocco economic monitor: From recovery to acceleration. World 

Bank. 

World Bank. (2023). Worldwide governance indicators. World 

Bank. https://info.worldbank.org/governance/wgi/ 

World Bank. (2023). Poverty assessment in Morocco. World Bank. 

World Bank. (2024). The informal sector in Morocco: Size, characteristics, and policy 

implications. World Bank. 

World Bank. (n.d.). Morocco public sector performance (ENNAJAA) program for 

results. https://documents1.worldbank.org/curated/en/308971641932185582/pdf/

Morocco-Public-Sector-Performance-ENNAJAA-Program-for-Results.pdf  

 

 

 

 

 

 

 

 

 

https://info.worldbank.org/governance/wgi/
https://documents1.worldbank.org/curated/en/308971641932185582/pdf/Morocco-Public-Sector-Performance-ENNAJAA-Program-for-Results.pdf
https://documents1.worldbank.org/curated/en/308971641932185582/pdf/Morocco-Public-Sector-Performance-ENNAJAA-Program-for-Results.pdf

