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The impact of the determinants of the transition to the International
Financial Reporting Standards (IFRS) on fulfilling the requirements of the
transition to the international standards: a field study in audit offices in the
state of Khartoum — Sudan

Abstract

The study examined International Financial Reporting Standards (IFRS), the factors
influencing their adoption in the Sudanese business environment, and proposed
solutions. The aim was to identify the requirements for adopting these standards in
the Sudanese business environment. In addition, to identify the determinants that
hinder the transition to these standards from an auditor's perspective by using a
descriptive analytical approach. These determinants were divided into categories
represented by the Accounting and Auditing Profession Regulatory Council in Sudan,
companies, the securities market, and educational institutions. A questionnaire was
used to collect study data from the study population which represented in the audit
offices in the state of Khartoum — Sudan, and the study sample consisted of (220)
participants. The main study findings are: the most important requirement for
fulfilling the transition to international standards for the preparation of financial
reports in the Sudanese business environment is to enhance the accounting
knowledge of international standards for the preparation of financial reports among
the practitioners of the accounting profession. There are also several determinants
that have led to a lack of interest in adopting international standards for preparing
financial reports in the Sudanese business environment, the most prominent of which
are the absence of a clear national plan to partially adopt these standards or their
compatibility with local standards, the high costs of switching to applying and
adopting international financial reporting standards, In addition to apprehension
about the additional disclosure requirements of the International Financial Reporting
Standards.

Keywords: International standards, determinants, Sudanese environment,
auditors.
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F1 <--- F3 -0.354 -0.299 0.173 -2.048 0.041
F1 <--- F4 -0.124 -0.2 0.038 -3.246 0.001
Q7 <--- F1 1 0.66

Q6 <--- F1 1.092 0.725 0.118 9.237 ok
Q5 <--- F1 1.178 0.828 0.115 10.266 ok
Q4 <--- F1 1.071 0.783 0.109 9.837 Hokk
Q3 <--- F1 0.894 0.715 0.098 9.118 Hokk
Q2 <--- F1 0.887 0.668 0.103 8.61 HoAK
Q1 <--- F1 0.912 0.692 0.103 8.855 HoAK
Q13 <--- F2 1 0.593

Q12 <--- F2 1.446 0.853 0.153 9.48 kK
Q11 <--- F2 1.35 0.802 0.148 9.12 ok
Q10 <--- F2 1.64 0.889 0.169 9.713 kK
Q9 <--- F2 1.302 0.802 0.143 9.126 ok
Q8 <--- F2 1.45 0.842 0.154 9.407 ok
Q14 <--- F3 1 0.722

Q15 <--- F3 1.011 0.82 0.087 11.688 Hokk
Q16 <--- F3 1.068 0.762 0.098 10.854 HoAk
Q17 <--- F3 1.113 0.805 0.097 11.471 *okK
Q18 <--- F3 1.271 0.754 0.118 10.725 kK
Q19 <--- F3 0.879 0.685 0.09 9.728 kK
Q20 <--- F4 1 0.836

Q21 <--- F4 0.972 0.815 0.072 13.512 kK
Q22 <--- F4 0.796 0.789 0.061 12.958 kK
Q23 <--- F4 0.821 0.737 0.069 11.834 ok
Q24 <--- F4 0.816 0.694 0.075 10.942 Hokk
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Q26 <--- F5 1 0.837

Q27 < F5 1.019 0.781 0.079  12.925 Kok
Q28 <-—-- F5 0.895 0.743 0.074  12.067 Kok
Q29 <-—-- F5 0.986 0.767 0.046  21.329 Kok
Q25 < F5 1.029 0.833 0.073  14.098 KRk
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