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Happiness Function in an Islamic Economy: Triple Economic
Growth, Fair Distribution and Human Happiness

Abstract:

This study investigated the characteristics of happiness function in an Islamic
economy framework. It analyzed the nature and trend of the link between
economic growth, equal distribution and level of human happiness. These
interrelated concepts form the essence of this study problem. The study
assumed four main possible tracks for the happiness function in an Islamic
economy, which ultimately emphasized the wider concept of happiness
that includes faith and moral values. It indicates that people’s happiness
increases with the increase of material and non material resources. However,
happiness increases even if material resources decline. That is a case which
reflects impact of faith and moral values on people’s happiness. The study
indicated the importance of conducting empirical and field studies to examine
the effect of material and non- material potentials on happiness.

Keywords: Happiness function, Material resources for Happiness,
Nonmaterial resources for happiness, Economic growth, Equal distribution.
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